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Ferrer acquires worldwide rights to ASN90, an O-GIcNAcase
inhibitor from Asceneuron, exclusively to treat Progressive
Supranuclear Palsy (PSP)

e ASN9O0, an O-GlcNAcase inhibitor, is a new chemical entity at clinical
stage and a promising candidate for the treatment of PSP, a disorder with
a high unmet medical need

e PSP is arare neurological condition that causes severe problems with
walking, balance, speech, swallowing and vision. As the disease
progresses, it causes severe disability within three to five years of onset?!

e ASN90in PSP is ready to start phase Il of clinical development

Barcelona (Spain) / Lausanne (Switzerland), February 22nd, 2023 — Spanish
pharmaceutical company Ferrer and Swiss clinical stage biotechnology company
Asceneuron announce the signing of a licensing agreement in which Ferrer obtains the
exclusive worldwide rights to develop and commercialize ASN90 in progressive
supranuclear palsy (PSP), an orphan, tau-related disease with a high unmet medical
need.
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From left to right: Oscar Pérez, Chief Marketing, Pricing & Market Access and Business Development
Officer (Ferrer), Catherine Moukheibir, Board of Directors (Asceneuron), Mario Rovirosa, CEO (Ferrer) and
Dirk Beher, CEO & Co-founder (Asceneuron)


http://www.ferrer.com/
https://www.asceneuron.com/

Both Ferrer and Asceneuron are pleased that this announcement occurs in close
occurrence with Rare Disease Day (February 28). This agreement underscores the
commitments both companies have undertaken to improve the lives of patients with a
rare disease, such as PSP.

The terms of the agreement include an upfront fee and multiple development,
regulatory and commercial milestone payments. Asceneuron is also eligible to receive
tiered double-digit royalties on worldwide net sales of ASN90.

Mario Rovirosa, Ferrer's Chief Executive Officer, stated: “This is yet another
meaningful example of how Ferrer moves forward guided by its purpose of making a
positive impact in society. As a B Corp company, we are proud of our people’s
commitment to delivering the best possible solutions for those in need.”

Dirk Beher, Chief Executive Officer and Co-Founder of Asceneuron, commented: “This
licensing agreement with Ferrer is important news for patients suffering from PSP and
their families. Asceneuron, as a neurodegeneration-focused company, will continue
expanding the application of OGA mechanism in other diseases in addition to
developing further programs in some of the largest unmet medical need indications in
neurology.”

Oscar Pérez, Chief Business Development and Global Alliances Officer at Ferrer,
added: “Researching a cure for such a devastating condition that lacks available
therapeutic options fits perfectly with Ferrer's mission to develop transformative
treatments. We are seeking to generate life-changing solutions for people with PSP.
ASNO9O0 is a very promising addition to our growing portfolio in neurological disorders,
making Ferrer an increasingly relevant player in the field of neuroscience.”

Ferrer will now conduct a phase Il clinical study to determine the efficacy and optimal
dose range of ASN90.

SVB Securities acted as exclusive financial advisor to Asceneuron.

About progressive supranuclear palsy

PSP is a rare neurological condition which typically presents at around 60 years of age
and causes severe problems related to walking, balance, speech, swallowing and
vision as a result of the accumulation of aggregates of the tau protein in the brain®#
The disease gets progressively worse, causing severe disability within three to five
years of onset. It is estimated that three to six people per 100,000 will develop PSP
and there is currently no known cure for the disease!*
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About Asceneuron

Asceneuron is a clinical stage biotech company focused on the development of orally
bioavailable therapeutics for debilitating neurodegenerative disorders with high unmet
medical need. The pipeline reflects its ambition to develop treatments for a wide a
range of neurodegenerative diseases including orphan tauopathies, Alzheimer’s and
Parkinson’s disease. Asceneuron has two clinical stage small molecule O-GIcNAcase
inhibitors in development for the treatment of proteinopathies including one first in class
for Parkinson’s disease, one best in class in Alzheimer’s disease and related disorders.

For more information, please visit www.asceneuron.com

About Ferrer

At Ferrer we make a positive impact in society and meet the highest standards of social
and environmental performance, transparency and corporate responsibility in every
territory with a direct presence. That is why in 2022 we became a B Corp® company
and a Great Place to Work®.

In order to fulfil our purpose, we offer transformative therapeutic solutions, with an
increasing focus on pulmonary vascular and interstitial lung diseases and neurological
disorders.

Founded in Barcelona in 1959, our products are present in more than a hundred
countries, and we have a team of over 1,700 people. Professionals that we empower
and accompany in their learning and wellbeing so that they are proud of working at
Ferrer.

We are Ferrer. Ferrer for good.
www.ferrer.com

For more information:
gortizdez@ferrer.com
+34 936 003 779
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