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Pressure BioSciences, Through Cannaworx, Inc., Announces Letter of Intent 

 to Acquire SkinScience Labs, Inc.  
 

Accretive Acquisition Adds Profitable Award-Winning Dr. Denese Skin Care & Anti-Aging Lines,  

Which Generated Approximately $18 Million in Total Sales in 2019 and 

 Over $500M in Sales on QVC Over the Last 17 Years 

 
 
South Easton, MA, April 30, 2020 – Pressure BioSciences, Inc. (OTCQB: PBIO) (“PBI” or the “Company”), a leader in the 

development and sale of broadly enabling, pressure-based instruments, consumables, and platform technology solutions to 

the worldwide biotechnology, biotherapeutics, cosmeceuticals, nutraceuticals, and food & beverage industries, today 

announced a letter of intent to acquire SkinScience Labs, Inc., parent company of the award-winning Dr. Denese skin care 

and anti-aging product lines.  The rights to acquire SkinScience Labs, Inc., which includes Dr. Denese SkinScience, is 

through Cannaworx, Inc.  PBI announced plans on April 28, 2020 to acquire Cannaworx, Inc. (Click here). 

 

Dr. Adrienne Denese, M.D., Ph.D. (Cornell, Harvard) is an industry leader in scientific skin care breakthrough technologies.  

Dr. Denese, an accomplished doctor, businesswoman, and skin care visionary, is the creator of the award-winning Dr. 

Denese SkinScience®.  Dr. Denese has made it her life’s mission to help women look younger, feel younger, and live 

healthier lives.  Over the past 17 years, her skin care and anti-aging product lines have been top sellers on QVC, generating 

approximately $18 million in sales in 2019 and over $500 million in sales over the past 17 years (https://drdenese.com). 
 

Mr. Richard T. Schumacher, President and CEO of PBI, said: “The Dr. Denese SkinScience brand has reached top 

performing status on QVC for a skin care line, selling over 25 million units and receiving multiple QVC customer choice 

beauty awards.  Adrienne’s tremendous brand recognition, regularly repeating customer base, and major existing sales 

momentum brings immediate accretive impact into the PBI portfolio – and we know that our UST nanoemulsions will create 

powerful new leverage and opportunities for her expanding product lines.  Our team has worked very hard to bring this 

pivotal transition together for PBI and its shareholders, and we are very excited about the prospects for growth and value 

appreciation in our combined companies going forward.” 

 

The Dr. Denese SkinScience product lines will leverage PBI’s Ultra Shear Technology (UST) for preparing nanoemulsions, 

to propel their product lines through new frontiers in product quality and effectiveness, for both existing cosmetics 

formulations and the introduction of new nutritional and therapeutic components that clearly reposition them into the rapidly 

emerging cosmeceuticals applications arena.   

 

Dr. Bobby (Babak) Ghalili partnered with Dr. Denese to create Cannaworx, Inc., bringing their combined medical and 

product design innovation backgrounds together to build a wide portfolio of products for Cannaworx in the cosmeceuticals 

industry. Dr. Ghalili added: “We are very proud to have a luminary like Dr. Denese bringing her vision and dedication to 

breakthrough innovations and quality in skin care and anti-aging products, and her large and loyal following of dedicated 

customers into our new, combined company.” 

 

Adrienne Denese, MD., Ph.D., characterized the compelling case for combining the three companies: “Our strong long-term 

repeating sales across a wide range of skin care & anti-aging products has been achieved with a passion for optimizing the 

consumer’s experience and outcomes with our products.  The potential for PBI’s UST platform to deliver ultra-low 

nanoemulsions that yield higher and more consistent bioavailability of nutrients and therapies, while minimizing the need 

for added stabilizers and improving safety, created an undeniably convincing case for applying it to our products.  In addition, 

we believe PBI’s UST process will drive the nanoemulsion droplet sizes so small they not only will deliver new levels of 

silkiness, absorbability, and appeal, but should also turn previously cloudy mixtures into high quality transparent products.” 

 

 

https://nam10.safelinks.protection.outlook.com/?url=https%3A%2F%2Ffinance.yahoo.com%2Fnews%2Fpressure-biosciences-announces-plans-acquire-121500615.html&data=02%7C01%7Crschumacher%40pressurebiosciences.com%7C59b4a27345404e2e7d5608d7ec5ac96a%7Ca7a3153e74774131a502f72b80c396e6%7C0%7C0%7C637237746985741469&sdata=VurV9h0icwWaYBFM%2BoD5PfrTzL3V70Gjg3yxyk3Z%2Fl8%3D&reserved=0
https://drdenese.com/


The Letter of Intent between Cannaworx and SSL is subject to certain closing conditions, including completion of all due 

diligence and acquisition financing.  

 

About Pressure BioSciences, Inc. 

Pressure BioSciences, Inc. (OTCQB: PBIO) is a leader in the development and sale of innovative, broadly enabling, 

pressure-based solutions for the worldwide life sciences and other industries. Our products are based on the unique 

properties of both constant (i.e., static) and alternating (i.e., pressure cycling technology, or PCT) hydrostatic pressure. 

PCT is a patented enabling technology platform that uses alternating cycles of hydrostatic pressure between ambient and 

ultra-high levels to safely and reproducibly control bio-molecular interactions (e.g., cell lysis, biomolecule extraction). 

Our primary focus is in the development of PCT-based products for biomarker and target discovery, drug design and 

development, biotherapeutics characterization and quality control, soil & plant biology, forensics, and counter-bioterror 

applications. Additionally, major new market opportunities have emerged in the use of our pressure-based technologies in 

the following areas: (1) the use of our recently acquired, patented technology from BaroFold, Inc. (the “BaroFold” 

technology) to allow entry into the bio-pharma contract services sector, and (2) the use of our recently-patented, scalable, 

high-efficiency, pressure-based Ultra Shear Technology (“UST”) platform to (i) create stable nanoemulsions of otherwise 

immiscible fluids (e.g., oils and water) and to (ii) prepare higher quality, homogenized, extended shelf-life or room 

temperature stable low-acid liquid foods that cannot be effectively preserved using existing non-thermal technologies. 

 

Forward Looking Statements 

This press release contains forward-looking statements. These statements relate to future events or our future financial 

performance and involve known and unknown risks, uncertainties and other factors that may cause our or our industry's 

actual results, levels of activity, performance or achievements to be materially different from any future results, levels of 

activity, performance or achievements expressed, implied or inferred by these forward-looking statements. In some cases, 

you can identify forward-looking statements by terminology such as "may," "will," "should," "could," "would," "expects," 

"plans," "intends," "anticipates," "believes," estimates," "predicts," "projects," "potential" or "continue" or the negative of 

such terms and other comparable terminology. These statements are only predictions based on our current expectations 

and projections about future events. You should not place undue reliance on these statements. In evaluating these 

statements, you should specifically consider various factors. Actual events or results may differ materially. These and 

other factors may cause our actual results to differ materially from any forward-looking statement. These risks, 

uncertainties, and other factors include, but are not limited to, the risks and uncertainties discussed under the heading 

"Risk Factors" in the Company's Annual Report on Form 10-K for the year ended December 31, 2019, and other reports 

filed by the Company from time to time with the SEC. The Company undertakes no obligation to update any of the 

information included in this release, except as otherwise required by law. 

 
 

        For more information about PBI and this press release, please click on the following website link: 

      http://www.pressurebiosciences.com  

       Please visit us on Facebook, LinkedIn, and Twitter. 

http://www.pressurebiosciences.com/

